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MARKET OVERVIEW: OBSERVATIONS FROM THE REPdRT
Key Positive Findings from the Dubai Residential Market Overview Q3 2024
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MARKET OVERVIEW: OBSERVATIONS FROM THE REPORT
Key Positive Findings from the Dubai Residential Market Overview Q3 2024
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During Q3 2024, Dubal's property market showed a robust performance,
particulaly i off.plan transactions, which exhisited a strong upward rend,
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MARKET OVERVIEW: OBSERVATIONS FROM THE REPORT
Key Positive Findings from the Dubai Residential Market Overview Q3 2024
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URBAN REAL ESTATE DYNAMICS
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KEY HOTSPOTS

Top Sales Transacion by Commurity

Top Average Sales Transaction price by Community
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Proximity to Dubai Fils Malland leading healthcaro faciites,

‘combined with seamless access to Al Khal Road, underscores.
the development’s appeal to both end-users and invastors.
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DYNAMIC RENTAL YIELDS

Q3 2023 vs Q3 2024 Rental Transactions
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Dubai's Real Estate Market in Q3 2024: A Closer Look
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Key neighborhoods, including Downtown,

ot ond ol Moo e g den for oot
longiterm and shorterm senials. These areas continue to

attract both residents and interatonal investors secking luxury.

properties and high-end fving experiences.

Overa, the el esote mare n 03,202 s conrued o

build on Dubai's reputation 25 a global hub for real estate

investment, it high demand for residential properties despite

global conomic shifts.
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STRATEGIC OUTLOOK

Sector Growth and Innovation
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Population Growth and Tourism Impact

Dubas tourism sector remains  key driver of real estate
demand.Inth st seven monts o 024 th iy ol
10462 millon tourists, an 8% in ‘om the previous year.
With i ot sharsof viors coming rom Westrn Evione
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This continued expansion supports th
residentil and commercial propertes, reinforcing Dubal’s
posiion as a global real estate hub and a prefered location
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FORWARD VISION

Q3 2024 has further solidified Dubai's position as a resilient and dynamic real estate
market, Sustained by strategic infrastructure developments and a growing influx of
international investors, the market remains on a strong upward trajectory.

Looking ahead, the expansion of Al Maktoum International Airport, set to become the
world’s largest, will significantly bolster connectivity and logistics, driving demand across
both residential and commercial real estate sectors. Meanwhile, the announcement of
Dubais new Opera House adds a cultural dimension, further elevating the city's global
appeal and catalyzing growth in surrounding luxury property markets.

Dubai continues to be a global leader in real estate transparency, with both Dubai and Abu

ked among the top five cities for improvements in the Global Real Estate
Transparency Index (GRETI). This, combined with the city's affordability compared to other
luxury markets, has solidified its status as a premier global investment destination.

Despite rising property prices, Dubai remains competitive on the world stage. Strong
demand for off-plan properties and high-net-worth investments, coupled with strategic

new housing developments, is ensuring a well-balanced market

In conclusion, with Dubaf's continued investment in infrastructure, transparency, and
cultural projects, the market is set to maintain its momentum well into 2025, offering a
robust landscape for investors and residents alike. Its status s a vibrant and dynamic real
estate market. The remainder of 2024 is anticipated to build on this momentum, paving the
way for continued success and development in the sector.
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